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Could new Ontario rules kill rentals?

Brad Lamb believes proposed regulations will result in fewer apartments being built by developers
BY MACKENZIE PATTERSON 

 

Ontario’s Ministry of Municipal Affairs and Housing has proposed new legislation to control rental prices and ensure fair treatment of
tenants. If the Rental Fairness Act, 2017, is passed, it will expand rent control to all private buildings, including the 237,000 rental units
built in Ontario after 1991.

The bill was created in response to rapidly rising rental prices across Ontario and inequalities in the system. Along with enforcing rent
control, the legislation would enable a standard lease, protect tenants from unfair eviction and remove inflated rent increases for
utilities. The legislation is part of a larger plan to grow the economy, increase jobs and enable affordable housing in the province. 

“We know that a strong rental market in Ontario is one that balances affordability for tenants with the right conditions for continued
investment in rental properties by landlords,” said  Minister of Housing Chris Ballard in a press release. 

According to one prominent developer, the new rules take away the incentive to invest in new rental buildings. 

Real estate developer Brad J. Lamb said he has already scrapped plans for seven apartment buildings across the GTA because of the
legislation.

“I’ve decided that we’re not going to build apartment buildings in this current environment. We’re going to probably keep the properties
functioning as income properties whether they’re commercial or retail, but we definitely won’t proceed at this point with apartment
buildings,” he said.

Lamb said there wouldn’t be as great a return with a cap on rates. 
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He estimates that between the years of 2014 and 2016, there was about a 30 per cent increase in rent prices in the city.

“The point is that you could take that jump [in rent] when it was available to you as an investor, but if that jump is no longer available to

you, it’s just too risky.” 

Lamb added that he’s spoken to other industry members about the new legislation who indicated they would make a similar move away

from purpose-built apartment buildings.

“In a condo, you can sell at any time, and the tenant’s gotta go, so that’s not really great for someone who’s trying to live their life and

makes plans, and then all of a sudden they get a notice that the landlord is selling and they have to move,” Lamb said. 

“This is why purpose-built apartment buildings are so important for the province. They give people the ability to spend a lifetime in an

apartment and actually plan a structured life and a secure life.”

Join the conversation and have your say by commenting below. Our comment system uses a Facebook plugin. Please note that you'll

have to turn off some ad-blockers in order to see the comments.

Follow us on Twitter @PostCity for more on what to eat, where to shop and what to do in Toronto.
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Toronto moving on a strategy to protect the ravines that make up 17 per cent of our city

Protected ravine lands account for 17 per cent of the city’s total land area. The need to attend to a slew of safety and environmental issues and grow
this natural resource for future generations has become a top priority at council.
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Jewellery store heist foiled in Forest Hill

Two men were arrested after attempting to rob a jewellery store on Eglinton Avenue West near Avenue Road last month.
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Midtown’s biggest flake

Will Arnett hosts Laughter is the Best Medicine III, a gala evening of comedy and shenanigans in support of the Michael Garron Hospital Foundation
(otherwise known as Toronto East General).
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Lawrence Park Medical Centre razed for tower?

Four residents’ groups in the Avenue Road and Lawrence Avenue West area have banded together to oppose a 12-storey condo proposal for 250
Lawrence Ave. W., the site of the Lawrence Park Medical Centre. It is slated to go to the Ontario Municipal Board (OMB) May 25.
Posted 3 days ago

1 Comment Sort by 

Rudy Jackson
I am making a good salary online from home easily by work in part time from home. I have received $17359 last month from this job for just working 2 to 3 hrs a day. E‐
verybody can join this job by just use this link....... 
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